
H ETPAG E FIil TEASE IIIUIITED
Regd. Otfice: S-191/C,3rd Floor
Manak Complex, School Block
Shakarpur, Delhi-1 1 OO92
fel : +91-1 122481711

26thfune,2020

To,

The Department of Corporate Services- Listing
Bombay Stock Exchange Ltd,
Phirozeleej eebhoy Towers,
Dalal Street,
Mumbai-400 001

Sub: Outcome of Board Meeting

Dear Sir,

This is to intimate that the 1st meeting of the Board of Directors of the Company for the financial
year 2020-21 held today i.e. Friday, 26s fune, 2020 atthe registered office of the Company at 03.00
P.M., considered & approved the following businesses:

1.. Audited Financial Results, Statements of Assets and Liabilities, Auditor's Report for the

Quarter and Year ended on 31.t March, 2020, pursuant to Regulation 33 of SEBI [Listing
Obligations and Disclosure Requirements) Regulations,201.5 ["Listing Regulations")

2. Appointment of Ms. Anita Aswal, Practicing Company Secretary as Secretarial Auditor of the
Company for the Financial Year 2020-2L

The board meeting concluded xf13gP.M.

Kindly take the same on your records and oblige.

Yours faithfully,

For Helpage Finlease Limited

-...Fu HEI.^PAGE FINLEASE LTMITED

,W^*o :---1"""='
c o mpany s ecretary a c o mpriksUlli f&oattr
ACS- A5BB17

Encl: a/a

CIN : 151909D11982P1C014434 | Email ld : info@helpagefinlease.com
Website : www.helpagefinlease.com

HELPAGE FINLEASELIMITED
Regd. Office : S-191/C, 3rd Floor
Manak Complex, School Block
Shakarpur, Delhi-110092
Tel : +91-1122481711

26June, 2020

To,

The Departmentof Corporate Services- Listing

BombayStock ExchangeLtd,
PhirozeJeejeebhoy Towers,
Dalal Street,
Mumbai-400 001

Sub: OutcomeofBoard Meeting

DearSir,

This is to intimate that the 1st meeting of the Board of Directors of the Companyfor the financial
year 2020-21 held todayi.e. Friday, 26" June, 2020 at the registered office of the Companyat 03.00
P.M., considered & approved thefollowing businesses:

1. Audited Financial Results, Statements of Assets and Liabilities, Auditor’s Report for the
Quarter and Year ended on 31st March, 2020, pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

2. AppointmentofMs. Anita Aswal, Practicing Company Secretary as Secretarial Auditorofthe

Companyfor the Financial Year 2020-21

The board meeting concluded at?'3eP.M.

Kindly take the same on yourrecords and while.

Yoursfaithfully,

For Helpage Finlease Limited

For HELPAGEFINLEASE LIMITED

Charu Chawla Com
CompanySecretary & ComplianceGhaamretary
ACS- A58817

Encl: a/a

A

CIN : L54909DL1982PLC014434 | Email Id : info@helpagefiniease.com

Website : www.helpagefinlease.com



HELPAGE TINLEASE LIMITED
Reg4 Omce: S-191C, 3rd Floor, Manak Complex, School Block, Shakarpur, New Delhl-110092

CIN No. LS1909DLl9a}pL0ol4ts4

FOR THE OTJARTFR AND YEAR ENDED MARCH 3T . 2O2O

s.

No Partlculars
31.'t 2,2019

Year

3 31.03.2019

Kevenue trom uperations:

aJ Interest lncome

b) Dividend Income

c) Rental lncome

5,665,1 86 7,325,1 58 74,175,493---'--

d) Fees and commission Income

el Net gain on fair value changes

n Netgainonderecognitionoffin"n.ffi
J category

gJ Sale ofproducts [including Excise Duty)

t) Sale of services

0thers

lotal Revenue from operations 6,665,786 7,325,1 58 74,775,493 27,5+8,250 22,062,903
0ther lncome

43,02( 79,762 7,205
Total Income ( 1+ 2 6,708,206 7,325,1.58 L4,775,493 27 ,627,+12 2?,070,10a

4 Expenses:

, Finance Costs
4,002,805 4,053,965 9,794,?03 16,143,397 14,323,075

) Fees and commission expense

) l,let loss on fair value changes

dl \et lo$ on d..".o
:ate8ory

e) Impairment on Financial instruments

0 Cost of materials consumed

c) Purchases of Stock-in-trade

) Changes in tnu"n
progress

) Employee Beneiits Expenses
+22,477 467,834 3 57,500 1,555,401 t,4"t4,367

Depreciation, amortization and impairment
208,5 10 208,5 10 2 08,5 10 834,039 843,87 1

() 3ther Expenses
539,44r 871,374 283,395 2,550,725 944,479

Total Expenser 5,773,173 5,541,683 10,643,608 21,083,962 17 ,525,7 32
5 Prolit / (Loss) before Exceptional ltems and Tax ( 3 - 4 ) 1,535,033 1,783,475 3,53 1,886 6,5+3,+5r 4,544,377

ixceptional items

)rolit / (Loss) before tax ( 5 - 6 ) 1,535,033 t,783,475 3,5 31,886 6,5+3,45 1 +,544,3?7
Tax Expenses

) lurrent Tax
+1,7,771 459,500 886,500 1,7 02,671 1.147,500

trl Deferred Tax (7,374 34,082 (1,374) 
| 34,082

Net Profit / (Loss) for the period ( 7 - I ) t,125,236 1,323,975 2,611,304 4,842,154 3,362,795
10 Other Comprehensive Income (OCI)

i) al ltems that will not be reclassified to profit or loss

b) I ncome Tax relating to items that will not be recliisified to profit or loss

iiJ a) Items that will be reclassified to profit or loss

bJ Income Tax relating to items thatwill be reclassified to profit u loss

11 Total Comprehensive Income for the period ( 9 . 10 )
7,725,236 7,323,975 2,61L,304 +,842,75+ 3,362,795

1: Earnings Pershare (EPS) (Facevalueof Rs. 10/- pershareJ
(a) Basic (Rs.J

(b) Diluted (Rs.)

0.11

0,11

0.13
0.13

o.26
0.26

0.49

0.49
0.34
0.34

NOTES:

1 Theaboveauditedfinancialresultswere,subiectedtolimitedreviewbythestatutoryAuditorsoftheCompany,reviewedbytheAuditcommitteeandapproved
and taken on records by the Board of Directors at its meeting held on 26th June, 2020. The review report of the Statutory Auditors is being filled with rhe
Bombay Stock Exchange.

2 This statement has been prepared in accordance with the Companies (lndian Accounting StandardsJ Rules 2015 (lnd AS) prescribed under Section 133 of rhe
Companies Ac! 2013 and other recognized accounting practices and policies to the exteniapplicable.

3 TherewerenoinvestorcomplaintspendingduringthequarterendedMarch3l,2020

4 AstheCompanyhasasinglereportablesegment,thesegntentwisedisclosurerequirementoflndASl0sonoperatingsegmentisnotapplicabletoit.

5 Previous periods/year figures have been regrouped, rearranged and re-classified wherever necessary to con[irm to current periods classification,

6 Thereis no gap in figures of net profit as per IND AS and GAAP, hence the reconcialiation statement is not required

Fq HELPAGE FINITASE LIMITED
For Helpage Finlease Limited

Place: New Delhi
Date: June 26,2020 \.t, *^ V=',ffiffiffiplrector

l- 3l5'ffi1;

HELPAGEFINLEASE LIMITED
Regd. Office: S-191C, 3rd Floor, Manak Complex, School Block, Shakarpur, New Delhi-110092

CIN No, L51909DL1982PLC014434

AUDITED
YEAR

 

 

 

 

  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  
 

 

 

 

 

 

 

 
 

 

 

 

 

  
 

         

(In Rs)s.
Quarter Ended Year EndedNo. Particulars 31,03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

Audited Unaudited Audited Audited Audited1/Revenue from Operations;

a) Interest Income
6,665,186] 7,325,158 14,175,493 27,548,250 22,062,903

b) Dividend Income - - ‘ « a
c)

_

Rental Income s ix ‘ :
d) Fees and commission Income . * h .
e) Netgain on fair value changes - - . :

Netgain on derecognitionoffinancial instruments under amortised cost
H category ‘ : 5 rs
g)

__

Sale of products (including Excise Duty) - - - - -
h) Sale of services . 5s * i
i) Others ‘ . - 7
Total Revenuefrom operations 6,665,186

|

7,325,158] 14,175,493 27,548,250

|

22,062,903
2]Other Income ‘43,020 - - 79,162 7,205
3 TotalIncome(1+2)} 6,708,206

|

7,325,158] 14,175,493

|

27,627,412 22,070,108
4] Expenses: ;

a)

|

Finance Costs 4,002,805} 4,053,965 9,794,203

|

16,143,397

|

14,323,075
b) Fees and commission expense 2 3 FR ¥
c) Netloss on fair value changes ‘ i > .
d) Net loss on derecognition of financial instruments under amortised cost : i .category

e) Impairmenton financial instruments ‘ S . . :
f) Cost of materials consumed z Hs i 4
g) |Purchasesof Stock-in-trade ; ‘ : i
h) Changesin Inventoriesoffinished goods, stock-in- trade and work-in- se é i Z

progress

i)

|

Employee Benefits Expenses 422,417

|

467,834 357,500

|

1,556,401] 1,414,367
D Depreciation, amortization and impairment 208,510 208,510 208,510 834,039 843,871
k) {Other Expenses 539,441] 811,374 283,395

|

2,550,125 944,419
TotalExpenses} 5,173,173

|

5,541,683

|

10,643,608

|

21,083,962

|

17,525,732
5|Profit / (Loss) before ExceptionalItems and Tax (3-4) 1,535,033

|

1,783,475

|

3,531,886] 6,543,451] 4,544,377
6] Exceptional items « < . =

7|Profit/ (Loss) before tax (5-6) 1,535,033

|

1,783,475

|

3,531,886

|

6,543,451] 4,544,377
8]Tax Expenses

a) |Current Tax ' 411,171 459,500 886,500 1,702,671 1,147,500
b)  |Deferred Tax (1,374) . 34,082 (1,374) 34,082

9|NetProfit / (Loss) for the period (7-8) é : 1,125,236

|

1,323,975 2,611,304

|

4,842,154] 3,362,795
10] Other Comprehensive Income (OCI)

i)

|

a) Itemsthatwill notbe reclassified to profit or loss 6 4 a xm
b) IncomeTaxrelating to items that will not be reclassified to profit or loss = Z 5

ii)

|

a) Itemsthat will be reclassified to profit or loss ‘ * . = -
b) IncomeTax relating to itemsthatwill be reclassified to profit or loss ‘i A ‘ ig

11)Total Comprehensive Incomeforthe period (9 - 10)

1,125,236 |1,323,975 2,611,304 4,842,154 3,362,795

13 Earnings Per share (EPS) (Face value of Rs, 10/- per share) 0.11 0.13 0.26 0.49 0.341

.te 0.11 0.13 0.26 0.49 0.34
 

NOTES;
1 The above audited financial results were, subjected to limited review by the Statutory Auditors of the Company, reviewed by the Audit Committee and approved

and taken on records by the Boardof Directors at its meeting held on 26th June, 2020. The review report of the Statutory Auditors is being filled with the
BombayStock Exchange.

2 This statementhas been preparedin accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS) prescribed under Section 133 of the
CompaniesAct, 2013 and other recognized accounting practices and policies to the extentapplicable.

3 There were noinvestor complaints pending during the quarter ended March 31, 2020

4 As the Company hasa single reportable segment, the segmentwise disclosure requirementof Ind AS 108 on Operating segmentis notapplicable toit.

5 Previous periods/yearfigures have been regrouped, rearranged and re-classified wherever necessary to confirm to current periodsclassification,

6 Thereis no gapin figuresofnet profit as per IND AS and GAAP,hencethe reconcialiation statementis not required

For HELPAGE FINLEASELIMITED
For Helpage Finlease Limited

i ‘cA LA.Place: New Delhi ‘Ne S ~ po
Date: June 26, 2020 3 i .

vlanDirector



HELPAGE FINLEASE LIMITED
Regd. office: s-191c, 3rd Floor, Manak complex, school Block, shakarpur, New Delhi-110092

CIN No. L5 1909D1198 ZpLCOt4434
Staierqent of Assets and Llabllltes

financial instruments

Place: New Delhi

Date: fune 26,2020

For Helpage Finlease Limited

t"fi 
YEti'lNLEAs E L,,v, rEDs 

id h a rth c oy a,

- 

Managing Oirector

Hanaging Oneaor

PARTICULTRS
As at

31.03.2020
(Arr.lifa.ll

As at
31,03.2019
IArt.l itadl

1JJE T J

I Assets

47.646 a.c ?n\
an above 8.337.092 17 ) 6q fi'l
rstruments

tdl 3S:

lfi LUe KeCelvaDles

rer es
40 g4R q4? 20.475 OS1

3?R?97 176 334.q47 176ll ilnvesunenfs
g) l0ther Financial Assets

) Total Financial Assetr 387.630.897 368.741.O43
rr urr-rttrdrtltdt AsscLS

-urrenr l ax AsseB I Neil
l ax Assets INet]

Siological assets other than bearer plants
il

'q)
lroperw, Plant and Equipment 5.373.798 6.207.838
rplLdl worK-ln-progrgss

rilungrDle asse6 unoer develoDment
ll

.tL l!mer rntanglble Assets
il luther Non-tinancial Assets 2.6A8.420 1..544.853

8.062.21n 7.752.7 07

TOTAI, ASSET! 395.593.1 1S 376.493.744
DTLI I IEJ HI\U EUUI T Y

Frnanctat Llabitities
'al

'jayables
I Trade Pavables

rit :otal outstanding dues of micro enterprises and smal enterorises
ri i' :otal outstandinH dues of creditors other than micro enterDrises and small
TI Ler Pavables 26.956.338 1? 61? 67q

total outstanding dues of micro enterprises and small inte.onses
riil outstanding dues of creditors other than micro enterDrises and small

IcJ lDebt Securities
rd) 3orrowinFs [0ther than Debt Securities) 234.498.228 2?6 4?9 ?Rc,

Jeposi ts

I JUporolnateo Llabllities
gt 

I uther f lnanclal LiabiliUes

Total Financiel l.iahlitip( 267.454.566 'rLo na, oan
2 Von Financial Liabilities

.al lLurrent tax liabilities [Net)
2.767.822

1.419.540
_l Provisions 1 511 012

I Deferred Tax Liabilities fNetl 229.429 7?0 RO?
dt Q$rer Non Financial Liablities

Total Nbn Financial l.iahilitiP( s.t26.966 3.161 ?qq
3 EquiW

I 99,475,000 99 475 000
29 515 qR? 24.794.42q

Total Eouih

TOTAI, EOIIITY AND I ARII,ITIF(

129.1 1 1.583 724.269.42C

3qs.693 11q 376.493.744

HELPAGEFINLEASE LIMITED

Regd.Office: S-191C, 3rd Floor, Manak Complex, School Block, Shakarpur, New Delhi-110092

CIN No. L51909DL1982PLC014434

StatementofAssets andLiabilites

As at As at
PARTICULARS

31.03.2020 31.03.2019

Financial

ub
20,475,051

Other Receivables

334,947,176

Financial

Plant and

work:

i

7,752,701

395,693,115 376,493,744
LIABILITIES AND

1 Liabilities

than micro en and small

and small
c) |Debt Securities

236,439,285
ts

Financial Liabiliti

es| 261,454

2,129,715

767
229,429

3 5

99,475,0

24 429
124 429

11 7 3,744 
Place: New Delhi For Helpage Finlease Limited

Date: June 26, 2020 For HELPAG :

Seay LSEFINLEASE LIMITEDanartn Goyal
ManagingDirector

Managing Director



HELPAGE'I*''OS' LIMITED
Regd. Office: S'191C, 3rd Floor, Manak Complex, School Block, Shakarpur, New Delhi-1 11ogz

CIN No. t5 1909D119 BZPLCOL4434

ED 3lST MARCH 2O2O

regrouped, wherever necessary loEonfirnr to current
classification.

Place: New Delhi
Date: June 26,2020

For Helpage Finlease Limited

FOT HELPAGE FINLEASE LIMITED
Sidharth Goyat

a . Managing Director
>'CJ tr!^ 1--

Itianbgin-g Diredor

Cashadvanffi
Cash advances and toEnsleffiI-Eli[

Cash & Cash equivalents at

HELPAGEFINLEASE LIMITED
Regd. Office: S-191C, 3rd Floor, Manak Complex, School Block, Shakarpur, New Delhi-110092

CIN No. L51909DL1982PLC014434

STANDALONE CASH FLOW STATEMENTFOR THE YEAR ENDED31ST MARCH2020
PARTICULARS 1 - 31-Mar-19

 

 

A. Cash rom

Net tax items (as Statement Loss 6,543,451 4,544,377
Nontrade items:

834,039 843,871
16,1 14 ie

| / (Outflows) ofcash

before
ncrease) / in trade 473,892 -Increase trade 14,332 199,193Increase / in other currentliabilities 1,965,612 10,810,883
ncrease) / Decreasein other current assets 1,143 15,853,166

5,319,174 5,241,476
Income Tax / ; 1,701 1,147,500

16,500,416 1 347

Flow From | Activities

assets : :
advances loans madeto other 3,350,000 199,800,000
advancesandloans received back -

usedin Investi 350,000 199 000

From

16,143 14,323,075
in/ 1,941 129,938,228

ncrease
=

Cash usedin 18,084,454 115,615,153

Increase / (Decrease) in Cash & 4,934,038 500
& at 13,318,816 84,181,316
& at 8,384,778 13,318,816

Increase / in Cash & Cash 4,934,038
necessary to to current

 

classification.

For Helpage Finlease Limited

Place: New Delhi For HELPAGE FINLEASE LIMITED
Date: June 26, 2020

Sidharth Goyal

ManagingDirector
, o LWAawn

Managing Director



HETPAGE FINTEASE TIMITED
Regd. Office: S-191/C, 3rd Ftoor
Manak Complex, School Block
Shakarpur, Delhi-1 1 0092
Tel : +91 -1122481711

26th lune, ZO2O

To,

The Department of Corporate Services- Listing
Bombay Stock Exchange Ltd,
PhirozeJ eej eebhoy Towers,
Dalal Street,
Mumbai-400 001

Sub: Declaration on Audit Report with unmodified opinion pursuant to Regulation
33 of SEBI( Listing Obligations & Disclosure Requirements) Regulations. 2015

Dear Sir,

This is to confirm that I(ASG & Co., Chartered Accountants, Statutory Auditors of the Company,

have issued Audit Reports with unmodified opinion on the financial results of the Company for the
year ended March 37,2020.

This declaration is provided pursuant to regulation 33 of SEBI( Listing Obligations & Disclosure

Requirements) Regulations, 2015

Thanking You,

Yours faithfully,

For Helpage Finlease Limited

,W,r^Fr 

HE.'PAGE FINLEASE L ll'l'|TED

comp any secretary & c ompt i9f,f8fflXF"tatf
ACS.5BB17

clN : 151909D11982P100L4434 | Emait ld : info@helpagefinlease.com
Website : www.helpagefinlease.com

HELPAGE FINLEASE LIMITED
Regd. Office : S-191/C, 3rd Floor
Manak Complex, School Block
Shakarpur, Delhi-110092
Tel : +91-1122481711
 

26t June, 2020

To,

The Departmentof Corporate Services- Listing
BombayStock Exchange Ltd, '

PhirozeJeejeebhoy Towers,
DalalStreet,
Mumbai-400 001

Sub: Declaration on Audit Report with unmodified opinion pursuant to Regulation

33 of SEBI( Listin ligations & Disclosure R irements) Regulations, 201

DearSir,

This is to confirm that KASG & Co., Chartered Accountants, Statutory Auditors of the Company,
have issued Audit Reports with unmodified opinion onthefinancial results of the Companyfor the

year ended March31, 2020.

This declaration is provided pursuant to regulation 33 of SEBI( Listing Obligations & Disclosure

Requirements) Regulations, 2015

Thanking You,

Yoursfaithfully,

For Helpage Finlease Limited

For HELPAGE FINLEASE LIMITED

Charu Chawla Com
- CompanySecretary & ComplianceOaetary

ACS- 58817

 

CIN : L51909DL1982PLC014434 | Email Id : info@helpagefinlease.com
Website : www.helpagefinlease.com



KASG & Co,

g
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E

CHARTERED ACCOUNTANTS

I n d epen dent A u d ito r's Repo rt

To the Members of HELPAGE FINLEASE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of HELPAGE FINLEASE LIMITED ("the Company"), which
comprise the balance sheet as at 31st March 2020, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in lndia, of
rhe state of affairs of the Company as at 31st March, 2020, its profit and its cash flows for the year
eirded on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act,2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report, We are independent of the Company in accordince with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companres Act, 20'13 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audlt evidence we have obtained is
sr.rfficient and appropriate to provide a basis for our opinion.

The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board's Report but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connectiorr with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial startements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this

D-4/210, Safeway House, D-Block, Central Market,
Opp. PVR Cinema, Prashant Vihari New Delhi-110085

Ph. : 011-45710558 Mobile : 9821934119
E-mail : vipin@kasgca.com Website : www.kasgca.com

Branches: o NewDelhi . Kolkata o Bengaluru r Mumbai o UttarPradesh r Uttrakhand.Jharkhand o Haryana

D-4/210, Safeway House, D-Block, Central Market,

Opp. PVR Cinema, Prashant Vihar, New Delhi-110085

0 Ph. : 011-45710558 Mobile : 9821934119

&<) E-mail : vipin@kasgca.com Website : www.kasgca.com

Branches » New Delhi « Kolkata « Bengaluru » Mumbai Uttar Pradesh « Uttrakhand e Jharkhand « Haryana

CHARTERED ACCOUNTANTS

Independent Auditor's Report

To the Members of HELPAGE FINLEASELIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

Wehaveaudited the financial statements of HELPAGE FINLEASE LIMITED(“the Company”), which

comprise the balance sheet as at 31st March 2020, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notesto the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true andfair view in conformity with the accounting principles generally accepted in India, of

the state of affairs of the Companyas at 31st March, 2020, its profit and its cash flows for the year

endedon that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further

described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to

our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we havefulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon
 

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to

Board's Report but does notinclude the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not coverthe other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whetherthe other information is materially inconsistent with the
financial statements or our Knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

 

KASG & Co.     
  

 
  

  

D-4/210, Safeway House, D-Block, Central Market,

Opp. PVR Cinema, Prashant Vihar, New Delhi-110085

0 Ph. : 011-45710558 Mobile : 9821934119

&<) E-mail : vipin@kasgca.com Website : www.kasgca.com

Branches » New Delhi « Kolkata « Bengaluru » Mumbai Uttar Pradesh « Uttrakhand e Jharkhand « Haryana

CHARTERED ACCOUNTANTS

Independent Auditor's Report

To the Members of HELPAGE FINLEASELIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

Wehaveaudited the financial statements of HELPAGE FINLEASE LIMITED(“the Company”), which

comprise the balance sheet as at 31st March 2020, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notesto the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true andfair view in conformity with the accounting principles generally accepted in India, of

the state of affairs of the Companyas at 31st March, 2020, its profit and its cash flows for the year

endedon that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further

described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to

our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we havefulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon
 

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to

Board's Report but does notinclude the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not coverthe other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whetherthe other information is materially inconsistent with the
financial statements or our Knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
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and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast slgnificant doubt on the Company's ability to coniinue as a going rrn. lf
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guarantee that an audit conducted in accordance with SAswill always detect a material misstatement
whenit exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidencethat is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
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* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going cpncern. If
we conclude that a material uncertainty exists, we are required to draw attentien_iz
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report to the related disclosurels in the financial statements or. if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audttor s report. However, future events or condrtions may cause the Company to cease to continue
as a going concern.

' Evaluate the overall presenlation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those chargled with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeg;uards.

From the matters communicaled with those charged with governance, we determine those matters
thal were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disolosure about the matter or when, in extremely rare circumstances, we
determine that a matter 'should not be communicated in our report because the adverse
consequences of doing so wor:ld reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Othe,r Leqal and Requlatory R.equirements

1. As required by the Companies (Auditor's Report) Order,2016 ('the Order"), issued by the
Central Government ol'lndia in terms of sub-section (11) of section 143 of'the Compinies
Act 2013, we give in tl're'Annexure A', a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section i43 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books.

c) The Balance Sheet. the Statement of Profit and Loss and the Cash Flow Statement deatt
wlth by this Report iare in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Ser:tion 133 of the Act, read with Rule 7 of the CompanieJ(Accounts)
Rules, 2014.

e) On the basis of the written representations received from the directors as on 3lst March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as a director in terms of Section iOa 1Zy ot tne
Act.

0 With respect to the adequacy of the internal financial controls with reference to financiat
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in ',Annexure B'

report to the related disclosures in the financial statementsor, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Companyto ceaseto continue
as a going concern.
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disclosures, and whetherthe financial statements represent the underlying transactions and events
in a mannerthat achievesfair presentation.
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scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
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relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when,in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”), issued by the
Central Governmentof India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations whichto the best of
our knowledge and belief were necessary for the purposesof our audit.

b) |n our opinion, proper books of account as required by law have been kept by the
Companysofaras it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreementwith the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

€) Onthe basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, noneofthe directorsis disqualified as on
31st March, 2020 from being appointed as a director in terms of Section 164 (2) of the
Act.

f) With respect to the adequacyof the internal financial controls with reference to financial
statements of the Companyandthe operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B’.
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s) with respect to the other matters to be included in the Auditor's Report in accordancewith Rute 11 of the Companies (Audit and Auditors) irrui ZOf+ it;u;op,n[n anO tothe best of our information and according to the explanations given to us:
i' The company has disclosed pending litigations and the impact on its financial position- refer notes to the Standalone Finan-cialbtatements.
ii' Tfrg comRany clid not have. any long-term contracts incruding derivative contracts forwhich there were any material fbrese-eable losses.

There were no amounts- which were required to be transferred to the lnvestorEducation and F,rotection Fund by the Company.

Place; Delhi
Datu 26/06/2020
tJ Dl N:205 I 2694AAAAEt6837

FoTKASG&CO.
Chartered Accountants
F'RN: 002228C

CA VIPIN
(PARTNER
Mcmbership

g) With respect to the other matters to be included in the Auditor's Report in accordancewith Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our Opinion and tothe best of our information and according to the explanations given to us:
i. The Company has disclosed pending litigations and the impactonits financial position- refer notes to the Standalone Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts forwhich there were any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the InvestorEducation and Protection Fund by the Company.

ForKASG&CO.

Chartered Accountants

FRN: 002228C
  

  

  

Place: Delhi
CA VIPIN GQ

Date: 26/06/2020
(PARTNER)

UDIN:20512694AAAAE16837 Membership
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KASG & Co.
CHARTERED ACCOUNTANTS

Annexure'A'

The Arrnexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory

Requirements".

We report that:

i

The company has maintained proper records showing full particulars, including

quantitative detetils and situation of its fixed assets

As explained to us, fixed assets have been physically verified by the management at

reasonable interuals; no material discrepancies were noticed on such verification.

There is no imnrovable property held by the company as on 31 03 2020.

I The nature of business of the company does not require it to have any inventory. Hence, the

requirement of clause (ii) of the said order is not applicable to the company.

The company has not granted / accepted any loans, secured or unsecured to / from companies,

firms or other parties covered in the register maintained under section 189 of the act.

ln respect of loans, investmenls, guarantees, and security, provisions of section '185 and 186 of

tne Companies Act, 2013 have been complied with.

The company has not accepted any deposits from the public covered under sections 73 to 76 of

the Companies Act, 2013.

As informed to us, the central government has not prescribed maintenance of cost records under

sub-section (1 ) of sectiott 148 of the act.

a. According to the records of the company, undisputed statutory dues including Provident

Funcl, lirvestor Eiducation and Protection Fund, Employees' State lnsurance, lncome-tax,

Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, Cess and any other

statutory dues to the extent applicable, have generally been regularly deposited with the

appropriate authorities in lndia. According to the information and explanations given to us

there were no outstanding statutory dues as on 31st of March, 2020'for a period of more

than six months from the date they became payable.

b According to the information and explanations given to us, there is no amount payable tn

respect of incorne tax, service tax, sales tax, customs duty, excise duty, value added tax

and Cess whichever applicable, which have not been deposited on account of any

disputes

D-4/2L0, Safeway House, D-Blocl<, Central Market,
Opp. PVR Cinema, Prashant Viha1, New Delhi-110085

Ph. : 011-45710558 Mobile : 9821934119
E-mail : vipin@kasgca.com Website : www.kasgca.com
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The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory

Requirements”.
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iv. In respect of loans, investments, guarantees, and security, provisions of section 185 and 186 of
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V. The company has not accepted any deposits from the public covered under sections 73 to 76 of

the CompaniesAct, 2013.

vi. As informed to us, the central government has not prescribed maintenance of cost records under

sub-section (1) of section 148 of the act.

Vil.

a. According to the records of the company, undisputed statutory dues including Provident

Fund, Investor Education and Protection Fund, Employees’ State Insurance, Income-tax,

Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, Cess and any other

statutory dues to the extent applicable, have generally been regularly deposited with the

appropriate authorities in India. According to the information and explanations given to us

there were no outstanding statutory dues as on 31st of March, 2020 for a period of more

than six months from the date they became payable.

b. According to the information and explanations givento us, there is no amount payable in

respect of incometax, service tax, sales tax, customs duty, excise duty, value added tax

and Cess whichever applicable, which have not been deposited on account of any

disputes.
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vilt.

c. There has not been an occasion in case of the company during the year under report to
transfer any sums to the lnvestor Education and Protection fund. The Question of
reporting delay in transferring such sums does not arise.

ln our opinion and according to the information and explanations given by the management, we
are of the opinion that, the Company has not defaulted in repayment of dues to a financial
institution, bank, Government or debenture holders, as applicable to the company. Also,
accordlng to the records of the company examined by us and as per the information and
explanations given to us, the company has not issued debentures.

The company has nol raised any money by way of initial public offer or further public offer
(including debt instrumt)nts) or by way of term loans during the year.

During the course of our examination of the books and records of the company, carried in
accordance with the auditing standards generally accepted in lndia. According to the information
and explanations given to us, we have neither come across any instance of fraud on or by the
company noticed or reported during the course of our audit nor we have been informed of any
such instance by the management.

According to the information and explanations given to us, we report that no managerial
remuneration has been paid during the financial year.

The company is not a lrlidhi Company. Therefore, clause (xii) of the order is not applicable to the
company.

According to the information and explanations given to us, all transactions with the related parties
are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the Financial Statements etc. as required by the applicable
accounting standards.

fhe company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review.

The company has not entered into non-cash transactions with directors or persons connected with
him,

The company is NBFC and registered under section 45-lA of the Reserve Bank of lndia Act, 1934.
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Chartered Accountants
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xi

xr.

Vili.

xi.

xii.

xiii.

xiv.

XV.

Xvi.

Place: Delhi CA VIPIN GOE Gre nocd”,

c. There has not been an occasion in case of the company during the year underreport to
transfer any sums to the Investor Education and Protection fund. The Question of

reporting delay in transferring such sums doesnot arise.

In our opinion and according to the information and explanations given by the management, we

are of the opinion that, the Company has not defaulted in repayment of dues to a financial

institution, bank, Government or debenture holders, as applicable to the company. Also,

according to the records of the company examined by us and as per the information and

explanations given to us, the company hasnot issued debentures.

The company has not raised any money by way of initial public offer or further public offer
(including debt instruments) or by way of term loans during the year.

During the course of our examination of the books and records of the company, carried in
accordance with the auditing standards generally accepted in India. According to the information
and explanations given to us, we have neither come across any instance offraud on or by the
company noticed or reported during the course of our audit nor we have been informed of any

such instance by the management.

According to the information and explanations given to us, we report that no managerial
remuneration has been paid during the financial year.

The company is not a Nidhi Company. Therefore, clause (xii) of the orderis not applicable to the

company.

According to the information and explanations given to us,all transactions with the related parties

are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the Financial Statements etc. as required by the applicable
accounting standards.

The company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year underreview.

The companyhasnot entered into non-cash transactions with directors or persons connected with
him.

The company is NBFC andregistered under section 45-IA of the Reserve Bankof India Act, 1934.

ForKASG&CO.
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KASG & Co.
CHARTERED ACCOUNTANTS

Repori on lnternal Financ:ial controls with refererrce to financial statements

Annexure'B'

we have audited the internal firrancial controls over flnancial reporting of HELpAGE FINLEASE LlMlrED("the company") as of March il1 ,2020 in conjunction with our auoit of the financial statements of theCompany for the year ended on that date.

The company's management is responsible for establishing and maintaining internal financial controlsbased on the internal control ov(3r financial reporting cnteria ;stablished by the company considering theessential components of internal control stated in the Guidance Note on Audit of lnternal Financialcontrols over Financial Reporting issued by the lnstitute of chartered Accountants of lndia. Theseresponsibilities include the der;ign, implementation and maintenance of adequate internal financialcontrols that were operating efttectively for ensuring the orderly and efficient conduct of its business,including adherence to company's policies, the safeguarding of its assets, the prevention and detection offrauds and errors, the accuracy ernd completeness oithe aciounting records, and the timely preparation ofreliabre financiar Information, as required under the companies nct,-zots.

Auditors' Responsibilitv

our responsibility is to express an opinion on the Company's internal financial controls over financialreporting based on our audit. we conducted our audit in accordance wth the Guidance Note on Audit oflnternal Financial controls over []inancial Reporting (the "Guidance Note") and the standards on Auditing,issued by lcAl and deemed to be prescribed under section '143(10) of the companies Act, 2013, to theextent applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financialcontrols and' both issued by ther lnstitute of chartered Accouniants of lndia. Those Standards and theGuidance Note require that we comply with ethical requirements and plan and perform the audit to obtainreasonable assurance about whether adequate internal financial controls over financial reporting wasestablished and maintained and il'such gontrols operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internalfinancial controls system over financial reporting and their operalng effectiveness. our audit of internalfinancial controls over financial reporting included obtaining an rrnder"standing of internal financial controlsoverfinancial reporting, assessinEJ the risk that a material weakness exists, and testing and evaluating thedesign and operating effectivent:ss of internal control based on the assessed risk The proceduresselected depend on the. auditor's judgement, including the assessment of the risks of materialmisstatement of the financiar statements, whether due to fraud or error.
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Opp. PVR Cinema, Prashant Vihar, New Delhi-110085
Ph. : 011-45710558 Mobile : 982:t"934119

E-mail : vipin@kasgca.com Websilte : www.kasgca.com
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Report on the lnternal Financ
Comoanies Act. 2013 (,,the Ac!l)

KASG & Co.
CHARTERED ACCOUNTANTS

Annexure‘B’   
Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause(i) of Sub-section 3 of Section 143 of theCompanies Act, 2013 (“the Act”)

Wehave audited theinternalfinancial controls over financial reporting of HELPAGE FINLEASE LIMITED(‘the Company”) as of March 31, 2020 in Conjunction with our audit of the financial statements of theCompany for the year ended onthatdate.

Management’s Responsibility for Internal Financial Controls

The Company's managementis responsible for establishing and maintaining internal financial controlsbased on the internal control over financial reporting criteria established by the Company considering theessential components of internal contro! stated in the Guidance Note on Audit of Internal FinancialControls Over Financial Reporting issued by the Institute of Chartered Accountants of India. Theseresponsibilities include the design, implementation and maintenance of adequate internal financialcontrols that were operating effectively for ensuring the orderly and efficient conductof its business,including adherenceto company’s policies, the safeguarding of its assets, the prevention and detection offrauds and errors, the accuracy and completenessof the accounting records, and thetimely preparation ofreliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financialreporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit ofInternal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to theextent applicable to an audit of internalfinancial controls, both applicable to an audit of Internal FinancialControls and, both issued by the Institute of Chartered Accountants of India. Those Standards and theGuidance Note require that we comply with ethical requirements and plan and perform the audit to obtainreasonable assurance about whether adequate internal financial controls over financial reporting wasestablished and maintained andif such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internalfinancial controls system overfinancial reporting and their operating effectiveness. Our audit of internalfinancial controls over financial reporting included obtaining an understanding of internal financial controlsover financial reporting, assessingthe risk that a material weakness exists, and testing and evaluating thedesign and operating effectiveness of internal control based on the assessed risk. The proceduresselected depend on the auditor's judgement, including the assessment of the risks of materialmisstatementof the financial statements, whether due to fraud or error.
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we believe that the audit evidence we have obtained is sufficient and appropriate to provrde a basis forour audit opinion on the company's internal financial contrors system over financiar reporting.

A company's internal financial control over financial reporting is a process designed to provide reasonableassurance regarding the reliabrility of financial.reporting .rio t"'preparation of financiar statements forexternal purposes in accordarrce with generally acceiteo ,."ornti-ng principles. A company,s internalfinancial contror over financiar rr:porting iictuJes those poricies and procedures that

Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect thetransactions and dispositions of the assets of the company;
Provide reasonable assurance that transactions are recorded as necessary to permit preparation offinancial statements in accordance wrth generally accepted ,..ornting principles, and that receiptsand expenditures of the company are being made only in accordance with authorisations ofmanagement and directors of the company; and
Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

LX?,i!^X.l'osition 
of thr: company's issets that could nave a mlteriar effect on the ftnanciar

lnherent Limitations of lnterna

Because of the inherent limitations of internal financial controls over financial reporting, including thepossibility of collusion or improper management override of controls, materiar misstatements due to r:rroror fraud may occur and not be detected. Also, projections oi ani evaluafion of the internal financialcontrols over financial reporting to future periods are subject to tne'risr that the internal financial controlover financtal reporting may become inadequate because of changes in conditions, or that ine degree ofcompliance with the policies or procedures may deteriorate.

Opinion

ln our opinion' the company has;, in all material respects, an adequate internal financial controls systemover financtal repofting and such internal financial controls over financial reporting were operatingeffectrvely as 'at March 31'2020, based on the internal control overfinancial reporting criteria establishedby the company considering the essential components of internal control stated in the Guidance Noter on

i::ffij["Jlflo,!'.n'nt''l controls over Financial Reportins issued by the tnstitute of charte,red

I)lnce: Delhi
Date: 26/0(>/2020
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Webelieve that the audit evidence we have obtainedis sufficient and appropriate to provide a basis forour audit opinion on the Company's internalfinancial controls system overfinancial reporting.

Meaning of Internal Financial Controls over Financial Reporting

external purposes in accordance with generally accepted accounting principles. A company's internalfinancial control over financial reporting includes those policies and proceduresthat

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect thetransactions and dispositionsof the assets of the company;
2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation offinancial statements in accordance with generally accepted accounting principles, and that receipts

Management and directors of the company; and
Provide reasonable assurance regarding prevention ortimely detection of unauthorized acquisition,use, or disposition of the company's assets that could have a material effect on the financialstatements.

w
e

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including thepossibility of collusion or improper managementoverride of controls, material misstatements due to erroror fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

overfinancial reporting may become inadequate because of changesin conditions, or that the degree ofcompliance with the policies or procedures maydeteriorate.

Opinion

In Our opinion, the Companyhas,in all material respects, an adequateinternalfinancial controls systemover financial reporting and such internal financial controls over financial reporting were operatingeffectively as at March 31, 2020, based on the internal control overfinancial reporting criteria establishedby the Company considering the essential components of internal control stated in the Guidance Note onAudit of Internal Financial Controls Over Financial Reporting issued by the Institute of CharteredAccountantsof India.
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